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Bill Type and Number: Ordinance 2014-0556
Introducer/Sponsor(s): Council President at the request of the Mayor:
Date of Introduction: August 12, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: August 13, 2014
Type of Action: Approve Continuation Grant
Bill Summary: This bill approves previously appropriated funds of $1,000,000 from the Housing and Community Development Division’s Headstart to the Ownership Program; and provides carryover of funds from year to year until such funds are expended or lapse according to the originating state or federal program grant.

Background Information: The reallocation of funds will assist with down payment assistance to the Division’s Community Housing Development Organization (CHDO) Development Pool in order to provide additional funding for the development of new or rehabilitated affordable housing.
Policy Impact Area:  Planning and Development Department
Fiscal Impact: The appropriation of $1,000,000.00.
Analyst: Mitchell
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